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Public Investment Spending and its Role in the Trend
Towards Achieving Inclusive Growth in Egypt.

daaly) alas)

J—AAAL_\_\_\JM

00
8Ll 4l — M8y Ay Bara
e Anals

a) Jﬁn\

".\MJ_..\!.A.AJ—AMIJ‘ C)\J—&-AC)—U-AU:\—M‘AIJJ

A e g Aladdy) M Gaal) SN A tae g a8y M
L Adsala — 5 jladl) 4l L daala — 3Ll 4.8
T : Ol - 3 > J— -

22021 21443



—aa b gaY) galll e gadda gl 3o g0 aladl g Lakin (LY

3 . 1

@*.q:qum/a.i zdb@ﬂw;@“;/q.i
angill L 0ys0g alall olenay) GlaY) e Capl) Ll Al ciagid: paddlal)
salll aldf e 3€5lle (2018-1990) 85l DA jeae & SlgiaV) salll a3 gas
N arae ol J2all oy Allaee daiiall Aleadl paje ola@) saill) lgal)
oo S el aaalidl gl clldy ALEAY) peiall duball Caeriiul S L (La)
LY bl mgiall alasiud ) ALYl o sV saillealadl gylénay) sl
o Y sally slall lena) BEY) Gn JaY) Alsh Lase dugine Ble 15a9
Glagi 85 .(ARDL) dejsall clady) culpal SIA jlassyl #3gei aladial @lldge yma
el (L) GEY) n dasinas dange Ao J9n (] (ubidl) meiall DA e )
zisalll maagl LS HgiaV) saill Gug 4ty Akl A GuSay Leae SlgiaV) sailly
) peSas Lo lgial) palll o (gyinag cinga 08l OIS Al Al yste of Liad
- s sailly dnanll Al 8 el (glena) By G daaykall

Abstract

The current study aimed to identify public investment spending and
its role Role in the trend towards achieving inclusive growth in Egypt
during the period (1990-2018), focusing on the dimensions of inclusive
growth (economic growth, productive employment opportunities, fair
distribution of national income, poverty rates). The study used the
Inductive Approach in order to clarify the concepts related to both public
investment spending and inclusive growth , In addition to using the
standard approach to test the existence of a long-term positive significant
relationship between public investment spending and inclusive growth in
Egypt, using the Autoregressive Distributed Slow Periods (ARDL) model.
The study found, through the standard approach, that there is a positive
and moral relationship between public investment spending and inclusive
growth, which reflects the direct relationship between it and inclusive
growth. The model also showed that the infrastructure variable had a
positive and significant impact on inclusive growth, which reflects the
direct relationship between spending Public investment in infrastructure
and inclusive growth.
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Al dpcaydll Jsls ¢ pdie JalSS dgag aany AL aaall duiajd (b g0 LA O5S
cdushall JaY1 8 iy Al clpatie G ide JalSE ADAe dgag e an Al

(3) pls Joa>
didiall Jalsil) agag oo &Sl Bounds Test agaad) mgia Lid) il
dajal) agaat) dad diguaall F - dasd
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4.21 2.82 %1

3.71 2.44 %2.5 7.813440

3.34 2.14 %5

2.93 1.81 %10
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Coint Eq (- Jel&all dalaal (56 o man ppeaidll JaY) 3 il JalSal) sgag oy
Sl dashall JaY) 8 Alaal) ADla)l daa Saile sa5 o —0.562539 )il s)lal 1)
& Ol pay ) Basal) Aoy Aaleal) ity z3sailly Judlls 53smge Undll raaas 4401
- Jushall JaY!
. adl) Ja¥) clalre ads dag WG
a1 eladl e %56.2 oL Jsill L€y by Zolai@y) Lkl ae ilsi L 1as
Jshall Ja¥) & lsil) aagll ) sagall Jal o Jo¥1 alal) 8 lgnaial (Sar ol
2939 Al Q_g U)bﬂ\ =29 ‘:Jl Ed‘yd\ dc pu ‘_,’A Al Qb:\::mj\ 09 (& \AA}&
Lahall chaie b ash daill sdag . (ol auag oo (el SlaBY] i Clera
Jushll Ja¥) 8 Ol ke ey o fidia DLl Aalie
aall) Ja¥) Cilalaa jafs Ao
ARDL Error Correction Regression
Dependent Variable: D(Y)
Selected Model: ARDL(2, 1, 3, 1, 1, O)
Case 1: No Constant and No Trend
Date: 08/22/21 Time: 20:35

Sample: 1990 2018
Included observations: 26

ECM Regression
Case 1: No Constant and No Trend

Variable Coefficient Std. Error t-Statistic Prob.
DY (-1)) -0.233432 0.080671L -2.893636 0.0126
D(X1) -0.208205 0.076663 -2.715835 0.0177
D (X2) -0.044770 0.182897 -0.244783 0.8104
D(X2(-1)) 0.948806 0.209914 4.5190981 0.0006
D(X2(-2)) 0.832866 0.223677 3.723519 0.0026
D (X3) -0.398039 0.108614 -3.664702 0.0029
D (X4) -29.29522 3.358496 -8.722721 0.0000
CointeEaq(-1L)* -0.562539 0.069822 -8.056777 0.0000
R-sqquared 0.898459 Mean dependent var 0.035769
Adjusted R-squared 0.858971 S.D. dependent var 1.312988
S.E. of regression 0.493077 Akaike info criterion 1.671357
Sum squared resid 4.376250 Schwarz criterion 2.058464
Log likelihood -13.72765 Hannan-Quinn criter. 1.782830

Durbin-W atson stat 2.759999

* p-value incompatible with t-Bounds distribution.
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kil e B W) & G sueddl chsiall of Jeaall 138 e il Cus
Lok aBle ilS lgcank dahall Jlae 8 dnlal Lol cilahall ey LalaiY)
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